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[Time: 3 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.
N.B: 1. All questionsare compulsory.
2. Figures to the right indicate full marks,
3. Draw neat diagrams wherever necessary.

Q.1 Answer any two questions of the following: (20)
a. Discuss the scope of Macroeconomics.
b. Explain the various concepts of National Income.
c. Explain the methods of measurement of National Income.

Q.2 Answer any two questions of the following: (20)
a. Critically examine Say’s Law of market.
b. Discuss the theory of Effective demand.
c. Explain the concept of Investment multiplier.

Q.3 Answer any two questions of the following: (20)
a. Discuss the meaning and functions of money.
b. Explain the concept of velocity of circulation of money.
c. Explain the Keynesian approach to demand for money.

Q4 Answer any two questions of the following: (20)
a. Explain the various functions of commercial bank.
b. Explain the meaning of Central bank.
c. Discuss the development and promotional functions of Central bank.

Q.5 (A) Answer any two questions of the following: (20)
a. Circular flow of income in Two sector economy
b..Marginal efficiency of capital and rate of interest
c. RBI’s approaches to measurement of money supply
d. Concept of multiple credit creation of commercial bank
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